From: Ariarna Hakaraia <Ariarna.Hakaraia@fma.govt.nz>
Sent: 06 May 2025 10:11

To: I

Subject: Re: Query re: unregistered lenders

Kia ora-

We have considered your email pursuant to the Official Information Act 1982.

You can find information about enforcement activity undertaken by the FMA here: Enforcement
Activity | Financial Markets Authority

In response to your queries:

1. The Pegasus case did proceed to a hearing. Please find a copy of Pegasus judgment here:
FMA-v-PEGASUS-MARKET-LTD-and-Anor-sent-20201223.pdf and a copy of the media
release here: Pegasus Markets Limited and director Michael Reps | Cases | Financial
Markets Authority

2. The FMA has prosecuted Garry James Patterson, in addition to de Vere/Moorby and
Pegasus/Reps, see here: Garry James Patterson | Cases | Financial Markets Authority

3. The criminal fine is paid to the Ministry of Justice.

We hope this information assists you. Note, you also have the right to make a complaint to the
Ombudsman in respect of our decision on your request. You can find more information on how to
make a complaint on the Ombudsman’s website at https://www.ombudsman.parliament.nz/

Nga mihi

Ariarna





