


   
 

   
 

• Some cases are not categorised according to the type of market licences you referred to in your 

request. However, we have provided the information based on the categorisation within our systems 

and databases. 

• Please note that the number of cases closed during this period may not correlate with the number 

of cases or complaints received by the FMA, due to the difference in timeframes. For example, cases 

closed in mid-2024 may have involved complaints that were received before July 2023. 

 

We have also interpreted your request broadly and are providing data and statistics related to any other 

types of engagements we may have with the sectors and businesses, in addition to monitoring and 

supervisory activities. 

 

The following information was compiled from our systems (between 1 July 2023 and 30 June 2024, and 1 July 

2024 to 25 June 2025) and is provided to you in the attached appendices: 

A – Number of cases the FMA opened in our systems;  

B – Number of cases referred to and accepted by the Perimeter and Response (P&R) and Market 

Conduct teams for further supervisory actions; 

C – Data from the FMA’s Investigations team, including investigations that are opened, ongoing, 

and closed. 

D – Number of enforcement actions (litigation cases) taken by the FMA; 

E – Number of reviews conducted by the Anti-Money Laundering (AML) team; 

F – Number of meetings and broad engagement data the FMA’s regulatory teams had with external 

parties, based on the number of appointments, emails, and phone calls made by the team. 

 

Other engagement with the sector 

We note that, given the broad nature of your request, and apart from the number of complaints, monitoring, 

and supervisory actions taken by the FMA, the FMA also had several engagements with the industry and 

various sectors. 

 

For example, between January 2024 and June 2024, the focus was on engaging with the new Government 

and developing a new External Relations strategy to address growing industry feedback regarding the FMA’s 

engagement programme. The FMA introduced a programme of roundtables for 2024-25 to enhance 

engagement with firms on significant topics, following the strategy’s approval by the FMA’s leadership team. 

For example, from our records between July 2024 and December 2024, the FMA leadership team held 105 

meetings, and from January 2025 to June 2025, 114 meetings with the industry and sectors. 

 

As you might be aware, the FMA also initiated a Fintech Sandbox programme. (FMA launches “regulatory 

sandbox” pilot for 2025 | Financial Markets Authority). The FMA also had the following engagement in this 

project: 

• July 2023 – June 2024: 20 

• July 2024 – June 2025: 46 

• 6 firms from the current year (out of the 46) are in the Sandbox pilot, with multiple engagements for 

these firms. 

 

Additionally, the FMA Economic Research team also engaged with the industry on the research or paper 

being prepared by the FMA. From our records, the team held over 13 meetings with the sectors and industry 



   
 

   
 

from 2024 to mid-2025. The FMA Policy team also conducted 14 public and targeted consultations relating 

to class actions between June 2023 to June 2025.  

 

Conclusion  

You have the right to complain to the Ombudsman regarding our assessment of your OIA request, in 

accordance with section 28 of the Official Information Act. Information about how to make a complaint is 

available at www.ombudsman.parliament.nz or phone 0800 802 602. 

 

Yours sincerely 

 
Nath Lostitmonton 

Senior Legal Counsel 

 

 

 

 

 

 

 

 

 

 

 

 



 
  

   
 

 

A – Number of cases the FMA opened in our systems;  

 

1 July 2023 to 30 June 2024 
 

Market Misconducts1 Enquiries Total 
MIS Licence 22 106 128 
Supervisors 7 21 28 
Derivatives Issuers 16 42 58 
Licensed Auditors  12 12 
Financial Advice Providers 129 626 755 
Banks 90 49 139 
Insurers 85 67 152 
Non-bank deposit takers 7 7 14 
Wholesale 17 42 59 
Brokers 11 53 64 
Digital trading platforms 13 30 43 

 
1 July 2024 to 25 June 2025 
 

Market Misconducts Enquiries Total 
MIS Licence 20 70 90 
Supervisors 13 11 24 
Derivatives Issuers 24 26 50 
Licensed Auditors  5 5 
Financial Advice Providers 143 514 657 
Banks 115 46 161 
Insurers 102 72 174 
Non-bank deposit takers 6 7 13 
Wholesale 17 44 61 
Brokers 7 10 17 
Digital trading platforms 44 36 80 

 

Cases closed  

- 1 July 2023 to 30 June 2024: 3440 cases (misconducts and enquiries) were resolved. 

- 1 July 2024 to 30 June 2025: 3232 cases (misconducts and enquiries) were resolved23.  

 
1 These relate to cases raised as potential misconduct and do not mean that we have evidence of misconduct having 
occurred. 
2 The minor difference between the two years is likely due to cases that may still be ongoing, have progressed to the 
next stage, or are newly created cases that are still being considered by the team. 

 

 



 
  

   
 

 

 

 

 

B – Number of cases referred to and accepted by the Perimeter and Response (P&R) and Market Conduct teams for further supervisory actions; 

 

- All cases referred to P&R  and accepted by the team from 1 July 2023 –18 June 2025 (exclude those referred and not accepted as these will be 

counted in frontline numbers): 88 

- Number of cases closed during that period (this will include cases where we have taken action or not): 91 

- All regulatory tools exercised during that time: 54  Further details of regulatory tools exercised during the above period is summarised below:  

 

Sector  
Feedback 
letter   

Private 
Warning  

Public 
warning  Action plan  

Licence 
cancellation
  Stop order  

Referred to 
Enforcemen
t  Censure  

Ref to 
another 
agency  

Financial Advice 
Provider licensee  7     4 4   2 2   
Financial Advisor  2                 
Licensed 
Derivatives Issuer  1   1       1     
Offeror/Issuer  1   1       4     
Auditor      1   1         
Crowd Funding 
licensee          1         
Deposit Taker  2           2     
Insurer   1 2       3     
MIS Manager  2           1 1   
Perimeter  1 1 2     1 1   1 
 Totals  16 2 7 4 6 1 14 3 1 
 

 

 

 



   
 

   
 

Data from Market Conduct team  

 

1 July 2023 - 30 June 2024 

  

• Number of inquiries commenced = 73 

• Number of inquiries completed = 86 

• Number of referrals from NZX = 37 

  

Reg tools: 

Informal response: 14 

Referral for investigation: 6 

  

  

1 July 2024 - 18 June 2025 

  

• Number of inquiries commenced = 79 

• Number of inquiries completed = 84 

• Number of referrals from NZX = 40 

  

Reg tools: 

Informal response: 33 

Referral for investigation: 3 

 

 

 

 

 

 

 

 

 



   
 

   
 

 

C – Data from the FMA’s  Investigations team  including investigations opened, ongoing and closed 

Period Investigations 
opened 

Investigations 
ongoing 

Investigations 
closed 

Investigations 
referred to 
Litigation 

Closure types 

No further 
action 

Civil 
proceedin

gs 

Criminal 
proceedin

gs Other 
  

 
          

1 July 2023 - 30 September 2023 7 19 0 1     1   
1 Oct 2023 - 30 Dec 2023 2 22 1 0 1       
1 Jan 2024 - 31 Mar 2024 4 23 1 0 1       
1 April 2024 - 30 June 2024 6 18 1 8 1 6 3   
1 July 2024 - 30 September 2024 5 20 2 2 1 2     
1 Oct 2024 - 30 Dec 2024 1 19 4 3 1 2 1   
1 Jan 2025 - 31 Mar 2025 0 18 1 1 1 1     
1 April 2025 - 30 June 2025 3 15 2 1 1 1   1 



 
  

   
 

 

D – Number of enforcement actions (litigation cases) taken by the FMA; 

 

 
 
In the period 1 July 2023 – 30 June 2024: 

• The FMA commenced 4 court cases (including the Huljich appeal which was 
commenced by Mr Huljich) 

• The FMA concluded 13 court cases (including the Validus and Rockfort appeals, 
Morrison and Blackwood defensive matter, and the Huljich High Court verdict.   This 
prosecution was commenced by the FMA but conducted by the Crown on instruction 
of the FMA). 

• The FMA sought and obtained 1 search warrant  
 
In the period 1 July 2024 – 18 June 2025: 

• The FMA commenced court 10 cases (including Mr Huljich’s leave to appeal to the 
Supreme Court which was commenced by Mr Huljich, and the Duval receivership and 
APO  (combined in one proceeding); 

• The FMA concluded 6 court cases (including the Court of Appeal decision’s in Mr 
Hulich’s appeal to the Court of Appeal) 

• The FMA commenced 1 regulatory tool process  
• The FMA commenced 1 Statutory Management  
• 1 Enforceable Undertaking  
• The FMA sought and obtained 3 search warrants  

 

Note that the Huljich case was originally commenced by the FMA but transferred to the Crown before 
the High Court trial.  The Crown conducted the Trial and were instructed and assisted by the FMA. The 
appeals commenced by Mr Huljich are Crown matters and are conducted by the Crown and 
instructed by the FMA.  

 

 

 

 

 

 

 

 

 

 






