


that the document alleged to contain the information requested does not exist or, despite reasonable 
efforts to locate it, cannot be found 

Has the FMA done any research into how much of the housing boom is due to quantitative 

easing and how much is due to population growth in NZ? 

The FMA has not undertaken research related to the effect of macroeconomic tools on the housing market 
and it is not its role to do so.  Such research is more closely related to the functions of the Reserve Bank of 
New Zealand (RBNZ). 

  
Consequentially we have decided to refuse this request pursuant to s18(g)(ii) of the OIA: 
 

that the information requested is not held by the department or venture or Minister of the 

Crown or organisation and the person dealing with the request has no grounds for believing 

that the information is either— 

 … 

(ii) connected more closely with the functions of another Crown organisation   
 
We have contacted the RBNZ regarding the transfer of this part of your request to them in accordance with 
section 14 of the OIA. However, we have been informed that you have requested similar information, under 
the OIA, directly from the RBNZ. As such no purpose is served by the transfer of this part of your request.  
 
Questions 
 
Please let me know if you have any questions about our decision under the Official Information Act. We also 
note that you have the right to complain to the Ombudsman regarding our assessment of your OIA request, 
in accordance with section 28 of the Official Information Act. Information about how to make a complaint is 
available at www.ombudsman.parliament.nz or phone 0800 802 602. 
 
Yours sincerely, 
 
 
 
 
Ian Stewart 

Internal Governance Contractor 

 




