


Kia ora

I am requesting information related to New Zealand banks' climate-related disclosures
(CRD) and how these disclosures reflect or inform their mortgage lending practices since the
CRD regime became mandatory.

My request seeks to understand the FMA's monitoring and enforcement observations
regarding how banks are reporting on climate-related risks in the context of their lending
activities. 

Please provide the following information for the period covering the implementation of the
mandatory CRD regime (reporting periods beginning on or after 1 January 2023) up to the
present:

1. Quality and Specificity of Climate-Related Disclosures (CRD) Related to Lending:

Please provide any further analysis, memos, briefings or background documents
from FMA's reviews or monitoring on the quality, transparency, and specificity of
climate statements provided by banks concerning their identification and
assessment of climate-related risks and opportunities within their mortgage
lending portfolios.

Please provide analysis on any recurring weaknesses or good practices identified
in how banks link sector-level climate risks to their specific lending activities or
disclose the time horizons for their risk assessments.

 

2.      CRD's Role in Lending Decisions and Risk Management:

Please provide any FMA  findings/analysis/briefings on whether banks'
disclosures adequately explain how their processes for identifying, assessing,
and managing climate-related risks are integrated into their overall risk
management processes and strategy for lending

 

Thank you for your assistance.

Sincerely,
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