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Is the entity a Registered Bank, 
Credit Union or Building Society? 
 

Drafting Notes: 
* Refer to the Am I a CRE FAQs  
**Check section 461R of the Financial Markets Conduct Act 2013 in case the entity is large after amalgamation. 
This chart is only for guidance. It should not be considered to be, or relied on as, legal advice.  
Please ensure you undertake your own due diligence. 
 
Note: the new sections were introduced in section 8 of the Financial Sector (Climate-related Disclosure and Other Matters) Amendment Act 2021 
 

 

ARE YOU A REGISTERED BANK, 
BUILDING SOCIETY OR CREDIT 

UNION THAT IS A CLIMATE 
REPORTING ENTITY? 

START HERE 

Is the entity exempt from having a higher level of 
public accountability by way of: 
• An exclusion pursuant to s 351(1)(ab)? 
• An exemption granted by the FMA? or 
• A notice pursuant to the process at s461K(2)? 
 
 

Is the entity incorporated in 
New Zealand? 

 

As at the balance date of each of the 2 immediately 
preceding accounting periods for which the entity is 
currently reporting, did the total assets of the New 
Zealand business exceed $1 billion?** 
 

As at the balance date of each of the 2  
immediately preceding accounting periods for 
which the entity is currently reporting, did the total 
assets (wherever located) of the entity and its 
subsidiaries (if any) exceed $1 billion?** 
 

The entity is unlikely to be a Climate Reporting Entity. 
However, please consider if any other entity type or category applies.* 

 

THE ENTITY IS LIKELY TO BE A CLIMATE REPORTING ENTITY. 
 

 

https://www.legislation.govt.nz/act/public/2013/0069/latest/whole.html#DLM4090590
https://www.legislation.govt.nz/act/public/2013/0069/latest/whole.html#DLM4090590
https://www.fma.govt.nz/assets/Fact-sheets/Am-I-a-Climate-Reporting-Entity-FAQ.pdf
https://www.legislation.govt.nz/act/public/2021/0039/latest/LMS479740.html?search=ad_act__financial+sector+climate____25_ac%40bn%40rn%40dn%40apub%40aloc%40apri%40apro%40aimp%40bgov%40bloc%40bpri%40bmem%40rpub%40rimp_ac%40ainf%40anif%40aaif%40bcur%40rinf%40rnif_a_aw_se&p=1#LMS523128
https://legislation.govt.nz/act/public/2021/0039/latest/LMS479740.html#LMS522691
https://legislation.govt.nz/act/public/2013/0069/latest/DLM4091513.html?search=ts_act%40bill%40regulation%40deemedreg_financial+markets+conduct+act_resel_25_t&p=1
https://legislation.govt.nz/act/public/2013/0069/latest/DLM6027086.html?search=ts_act%40bill%40regulation%40deemedreg_financial+markets+conduct+act_resel_25_t&p=1

